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 Price % 1 D 
EUR/$ 1.1815 0.02% 
GBP/$ 1.3231 -0.23% 
AUD /$ 0.7690 -0.18% 
NZD/$ 0.6873 -0.22% 
$/JPY 113.75 0.01% 
$/CHF 0.9898 0.01% 
$/CAD 1.2803 0.05% 

EUR/GBP 0.8930 0.24% 
EUR/JPY 134.39 0.01% 
EUR/CHF 1.1695 0.03% 
GOLD $ 1277.76 0.02% 

SILVER $ 16.96 0.08% 
PLATINUM $ 921.86 -0.24% 

WTI $ 52.03 -0.29% 
BRENT $ 58.21 -0.39% 

more data in PAGE 2 

 EU said to start Brexit plan B work in case of December failure 

 U.K. growth surprise clearing path for Bank of England rate hike 

 China will not set target to double GDP from 2021: party official 

 Bank of Canada holding rates steady, pledges caution 

 Brazil signaling record low rates with slower cuts ahead 

 NZ Prime Minister head to trade talks with foreign investment ban on her mind 

 UK retailers cutting jobs at fastest rate since 2008: BRC 

 Deutsche Bank to pay $220 million in U.S. Libor probe 

 Boeing upping forecasts, takes further air tanker charge 

 Nike giving upbeat forecast at investor conference, shares rise 

 Saudi Exchange aspiring to be exclusive venue for Aramco IPO: CEO 

TOP NEWS 

 Price % 1 D 
AMERICAS   

US DJIA 23329.46 -0.48% 
US S&P 500 2557.15 -0.47% 
US Nasdaq 6563.89 -0.52% 

EUROPE     
UK FTSE 100 7447.21 -1.05% 
FR CAC 40 5374.89 -0.37% 

GE DAX 12953.41 -0.46% 
ASIA/PACIFIC     

AU ASX200 5916.30 0.18% 
JN Nikkei 21739.78 0.15% 

CH CSI 300 3993.58 0.42% 
MENA     

KSA 6905.82 0.30% 
Dubai 3665.36 0.66% 
Qatar 8124.73 0.18% 

 BEIRUT S.E.  Price* % 1 D 
SOLIDERE A 8.11 0.37% 
SOLIDERE B 8.11 1.50% 

BANK OF BEIRUT 18.80 - 
BANK AUDI 5.82 - 
BLOM BANK 11.61 0.08% 

BYBLOS BANK 1.62 - 

BLC BANK 0.93 - 

BEMO BANK 1.30 - 
* previous session   

more data in PAGE 3 

details in 
PAGE 1 

 10-yr Yield 1 D Net 
US 2.43 0.0000 
GE 0.48 -0.0030 
UK 1.40 0.0000 
FR 0.88 -0.0030 
SZ 0.00 0.0040 
AU 2.75 -0.006 
JN 0.07 0.0000 
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 Euro firm before highly awaiting ECB’s policy decision at 14:45 LT, that will be 
followed by a press conference at 15:30 LT. Draghi’s comments will be closely 
watched by traders. 

 U.S. dollar took a breather after recent rally. Today’s focus: Initial Jobless 
Claims, Pending Home Sales. 

 Canadian dollar dropped to 3-month low after BoC’s policy meeting. 

 Oil prices were pressured by unexpected increase in U.S. crude inventories. 
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details in 
PAGE 2 

 U.S. stocks retreated with the Dow and S&P posting their worst day in seven 
weeks. 

 Asian shares closed narrowly mixed today. 

 Most Gulf stock markets ended higher yesterday. 

EQUITIES 

details in 
PAGE 3 

 (Bloomberg) China began marketing its first sovereign dollar bonds since 2004. 
The Ministry of Finance is offering $1 billion of 5-year notes at a spread of 30 to 
40 bps over Treasuries, and the same amount of 10-year debt at a premium of 
40 to 50 basis bps, according to people familiar with the offering. 

 U.S. 10-year note yields hit a 7-month high of 2.475%, buoyed by economic data, 
recent optimism over progress on tax reform by Trump's administration and 
anticipation of a nominee to head the Federal Reserve. 

BONDS 

 

Is U.K.’s growth rate an indication for any future interest rate hike ??? 
details in 
PAGE 1 
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EU said to start Brexit plan B work in case of Dec failure 
(Bloomberg) The European Union agreed to start internal 
preparations for the possibility of Brexit negotiations failing to 
reach a breakthrough at a crunch December summit, as the 
former British envoy to the EU said the U.K.’s trade goals were 
unrealistic. At a meeting in Brussels on Wednesday, the EU’s 
27 gov’ts without Britain approved work to start on their 
response to the prospect of the U.K. and the EU not making 
enough progress over the next two months to allow trade 
talks to begin at the end of the year, four people familiar with 
the discussions said. At the same time, preparations will begin 
in case of a more positive outcome. The next seven weeks are 
critical to the entire Brexit process as time ticks down to the 
U.K.’s departure in March 2019. The EU needs to agree there 
has been “sufficient progress” on the main issues of the U.K.’s 
departure before negotiations can begin on a transition period 
and a future trading arrangement. 
UK growth surprise clear path for Bank of England rate hike 
The U.K. economy’s surprise acceleration has paved the way 
for the Bank of England to raise interest rates for the first time 
in a decade next week. The pound rose and investors 
increased bets on a tightening of monetary policy on Nov. 2 
after initial data showed 0.4% growth last quarter, more than 
economists forecast and the fastest pace of the year so far. 
This is the last major economic report BOE officials will get on 
the health of the economy before their crucial meeting. With 
inflation at the fastest in more than five years, Governor Mark 
Carney has said tightening may be needed within months, 
prompting economists and traders to shift expectations 
towards an increase in borrowing costs.  
China will not set target to double GDP from 2021:  official 
(Reuters) China will not set a target to double gross domestic 
product (GDP) from 2021, a senior Communist Party official 
said on Thursday, as top leaders pledge to focus on better 
quality economic growth in the long term. Yang Weimin, vice 
minister of the Office of the Central Leading Group on 
Financial and Economic Affairs, told a news conference the 
gov’t will not solely pursue economic expansion and will 
emphasize the quality of its growth. A shift away from 
ambitious long-term gov’t growth targets would be a 
departure from past practice in China and mark a new strategy 
for longer-term economic development. It could also give 
Chinese policymakers more room in theory to press ahead 
with painful, structural reforms. 
Bank of Canada holding rates steady, pledges caution 
The BoC held interest rates steady on Wednesday, as 
expected, saying that while less stimulus will be required over 
time the bank will be cautious as it considers future moves 
given the risks and uncertainties facing the economy. In a 
dovish statement that emphasized "substantial uncertainty" 
about the renegotiation of NAFTA, the c. bank said the 
economy is operating close to its potential but slack remains in 
the labor market. It also noted the stronger Canadian dollar 
twice in its statement, saying inflation will rise to 2% a little bit 
later in 2018 than previously expected and export growth will 
be slightly slower because of currency's recent appreciation. 
Brazil signaling record low rates with slower cuts ahead 
Brazil's central bank slowed the pace of monetary easing on 
Wednesday but signaled it remained likely to cut interest rates 
to a record low next month, as policymakers seek to boost an 
incipient economic recovery with inflation under control. The 
bank's nine-member monetary policy committee, known as 
Copom, cut the benchmark Selic rate by 75 bps to 7.50%, after 
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four consecutive cuts of 100 basis points. The bank repeated 
language from its previous meeting recommending a 
moderate reduction in the pace of easing going forward, 
leading analysts to predict a 50-point cut in December. That 
would take the Selic rate to a record low of 7.0%. 
NZ PM head to talks with foreign investment ban on mind 
New Zealand Prime Minister Jacinda Ardern said on Thursday 
she will seek to renegotiate the Trans-Pacific Partnership (TPP) 
agreement in Vietnam in two weeks' time to allow the gov’t to 
ban foreign speculators buying New Zealand existing homes. 
Ardern, who was sworn in on Thursday after negotiating a 
Labour-led coalition after a tight election result, said she had 
already started work on the restrictions. The 11 TPP members 
had set a goal of reaching broad agreement on the pact in 
November at an Asia-Pacific Economic Cooperation meeting 
set to be held in Vietnam's Danang. 
UK retailers cutting jobs at fastest rate since 2008: BRC 
British retailers cut jobs over the past three months at the 
fastest rate since comparable records began in 2008, due to 
technological change and rising employment costs, the British 
Retail Consortium said on Thursday. The BRC, which 
represents major retailers, said its members employed 3.0% 
fewer staff in Q3 of this year than during the same time in 
2016, and total hours worked fell by 4.2% year-on-year. 
Deutsche Bank to pay $220 million in US Libor probe 
(Reuters) Deutsche Bank has agreed to pay $220 million to 
settle US regulatory charges that it defrauded gov’t and 
nonprofit entities by manipulating Libor and other benchmark 
interest rates. The settlement with the German bank was 
announced on Wednesday by the attorneys general of New 
York and California, Eric Schneiderman and Xavier Becerra, 
who led the probe by 44 US states and Washington, D.C. 
Deutsche is the second bank to settle the multistate probe, 
following a $100m settlement by Britain's Barclays in Aug 2016. 
Boeing upping forecasts, takes further air tanker charge 
Boeing Co racked up a further $329 million charge for its 
troubled KC-46 aerial refueling tanker program in quarterly 
results on Wednesday, paring gains in profit margins 
compared with a year ago and prodding its shares lower. The 
world's biggest maker of jetliners raised its full-year earnings 
and cash flow forecasts as it beat Q3 earnings estimates and 
reported higher margins in its main commercial airlines 
segment and overall business. But the new charge on the air 
tanker, which some analysts had speculated could return to 
haunt Boeing despite assurances to the contrary in April, 
meant the program has now lopped a total of about $1.9 
billion off the company's net income after tax. Boeing shares, 
are up almost 70% this year.  
Nike gives upbeat forecast at investor conference, shares rise 
(Reuters) Nike said on Wednesday it expects earnings per 
share to grow in the mid-teens over the next five years, driven 
by online sales and new product categories, sending its shares 
up by about 3%. The stock was the top gainer on the Dow on a 
day when the broader market was down. Nike CEO Mark 
Parker said at an investor conference that he expects digital 
revenues to grow from 15 to 30% over five years, while revenue 
growth would be up in the high-single digits over the same 
period. The company has already set a target of $50 billion in 
annual sales by 2020.   
Saudi Exchange aspire to be exclusive venue for Aramco IPO 
Saudi Arabia's stock exchange aspires to be the exclusive 
venue for the listing of Saudi Aramco's initial public offering, 
the exchange's CEO Khalid al-Hussan said on Thursday. The 
exchange, known as Tadawul, was working hard to convince 
Aramco of the merits of such a move, but the company had 
not yet made a decision, al-Hussan said. 

CHART OF THE DAY U.K. GDP Growth QoQ when BoE raised key rate (The Green Line is an average hurdle) 
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The Bank of England is edging toward 
its first interest-rate increase in a 
decade, even as data on Wednesday is 
showed a tepid 0.4% expansion in the 
third quarter.  
 
According to the chart, growth is far 
weaker than the pace seen when the 
BOE raised rates in the past. But in fact, 
GDP tells part of the story.  
 
Policy makers have become increasingly 
concerned about the erosion of slack 
and the economy’s ability to grow 
without stoking inflation, pushing them 
closer to tightening. 



ECONOMIC CALENDAR 

 
CURRENT SESSION  PREVIOUS SESSION 

Price % 1 D High  Low High  Low 

CURRENCIES       

DXY 93.666 -0.05% 93.684 93.477 94.008 93.608 

EUR/$ 1.1815 0.02% 1.1837 1.1812 1.1818 1.1753 

GBP/$ 1.3231 -0.23% 1.3279 1.3230 1.3272 1.3110 

AUD /$ 0.7690 -0.18% 0.7719 0.7678 0.7784 0.7690 

NZD/$ 0.6873 -0.22% 0.6904 0.6868 0.6913 0.6861 

$/JPY 113.75 0.01% 113.80 113.34 114.24 113.48 

$/CAD 1.2803 0.05% 1.2811 1.2783 1.2817 1.2640 

$/CHF 0.9898 0.01% 0.9902 0.9876 0.9940 0.9869 

$/SEK 8.2274 0.11% 8.2346 8.1903 8.2582 8.2061 

$/NOK 8.0387 0.29% 8.0397 8.0017 8.0353 7.9928 

$/DKK 6.3001 -0.02% 6.3019 6.2888 6.3338 6.2979 

$/TRY 3.7791 0.31% 3.7846 3.7524 3.8075 3.7217 

EUR/GBP 0.8930 0.24% 0.8934 0.8902 0.8973 0.8880 

EUR/JPY 134.39 0.01% 134.49 134.10 134.50 133.76 

EUR/CHF 1.1695 0.03% 1.1702 1.1684 1.1706 1.1640 

COMMODITIES             

GOLD $/oz 1277.76 0.02% 1282.62 1276.74 1280.10 1271.09 

SILVER $/oz 16.9633 0.08% 17.04 16.91 17.04 16.82 

PLATINUM $/oz 921.86 -0.24% 928.14 920.66 925.33 912.68 

PALLADIUM $/oz 969.68 0.75% 971.10 961.85 973.16 955.10 

COPPER $/lb 317.50 -0.25% 320.00 316.65 320.30 314.40 

WTI $/bbl 52.03 -0.29% 52.21 51.95 52.57 51.89 

BRENT $/bll 58.21 -0.39% 58.46 58.18 58.74 57.85 

0000 CY TIME (LT) CNTRY EVENT PERIOD ACTUAL FORECAST PRIOR 

TODAY’s  Session 

● ● ●  NZD 0:45 NZ Trade Balance NZD Sep -1143m -900m -1235m 

● ● JPY 2:50 JN PPI Services YoY Sep 0.90% 0.80% 0.80% 

● ● AUD 3:30 AU Import Price Index QoQ 3Q -1.60% -1.50% -0.10% 

● ● ●  EUR 9:00 GE GfK Consumer Confidence Nov 10.7 10.8 10.8 

● ● ●  EUR 14:45 EC ECB Main Refinancing Rate Oct-26 -- 0.00% 0.00% 

● ● ●  EUR 14:45 EC ECB Marginal Lending Facility Oct-26 -- 0.25% 0.25% 

● ● ●  EUR 14:45 EC ECB Deposit Facility Rate Oct-26 -- -0.40% -0.40% 

● ● ●  EUR 15:30 EC ECB Press Conference     

● ● ●  USD 15:30 US Wholesale Inventories MoM Sep P -- 0.40% 0.90% 

● ● ●  USD 15:30 US Initial Jobless Claims Oct-21 -- 235k 222k 

● ● ●  USD 17:00 US Pending Home Sales MoM Sep -- 0.30% -2.60% 

PREVIOUS  Session 

● ● ●  AUD 3:30 AU CPI QoQ 3Q 0.60% 0.80% 0.20% 

● ● ●  AUD 3:30 AU CPI YoY 3Q 1.80% 2.00% 1.90% 

● ● AUD 3:30 AU CPI Trimmed Mean QoQ 3Q 0.40% 0.50% 0.50% 

● ● ●  EUR 11:00 GE IFO Business Climate Oct 116.7 115.1 115.2 

● ● ●  EUR 11:00 GE IFO Expectations Oct 109.1 107.3 107.4 

● ● ●  GBP 11:30 UK GDP QoQ 3Q A 0.40% 0.30% 0.30% 

● ● GBP 11:30 UK Index of Services 3M/3M Aug 0.40% 0.40% 0.50% 

● ● ●  USD 15:30 US Durable Goods Orders Sep P 2.20% 1.00% 2.00% 

● ● ●  CAD 17:00 CA Bank of Canada Rate Decision Oct-25 1.00% 1.00% 1.00% 

● ● ●  USD 17:00 US New Home Sales Sep 667k 554k 560k 

Major Upcoming 

 Tomorrow: Japan CPI, US Consumer 
Sentiment, US Advance GDP 
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The euro inched higher as investors awaited details of the ECB’s plans for scaling back its bond- buying 
program, while the dollar took a breather after its recent rally. The ECB is widely expected to announce a 
scaling back of its bond-buying stimulus on Thursday, taking its biggest step yet in unwinding years of loose 
monetary policy. According to forecasts, the ECB is seen likely to announce that it will start trimming its asset 

purchases to 40 billion euros per month starting from January, down from the current 60 billion euros. Most economists 
also expect the ECB asset-buying program to be extended by either six months or nine months after the current program 
expires at the end of this year. 
The US dollar took a breather after having rallied over the past week on optimism over the prospects for U.S. tax reforms, 
as well as speculation that the next chair of the Fed could steer policy in a more hawkish direction. The dollar has been 
bolstered recently by optimism about the prospects for a tax-cut plan, and as investors pondered the possibility that 
Stanford University economist John Taylor could become the next Fed chief. U.S. President Donald Trump is expected to 
announce his Fed chair candidate before his Asian trip in early November. Against the yen, the dollar eased down from 
Wednesday's three-month high of 114.245 yen.  
Oil prices inched lower today, pressured by an unexpected increase in U.S. crude inventories and as oil output and exports 
from the United States rose last week. U.S. crude inventories rose by 856,000 barrels last week, US Energy Information 
Administration data showed on Wednesday. Analysts had expected a decrease of 2.6 million barrels. 

FX & COMM 

TECHNICAL INDICATORS (Daily) 

BOB Research 

 S1 S2 R1 R2 

EUR/$ 1.1776 1.1731 1.1835 1.1865 

GBP/$ 1.3191 1.3165 1.3278 1.3303 

$/JPY 113.48 113.00 114.06 114.25 

GOLD $/oz 1274.70 1272.25 1281.55 1287.30 

WTI $/bbl 51.83 51.52 52.51 52.88 



  
LATEST TRADING SESSION PREVIOUS SESSION 

Price As at % 1 D High  Low High  Low 

AMERICAS         

DOW JONES INDUS. AVG US 23329.46 25-10 -0.48% 23451.51 23251.11 23485.25 23343.23 

S&P 500 INDEX US 2557.15 25-10 -0.47% 2567.40 2544.00 2572.18 2565.58 

NASDAQ COMPOSITE INDEX US 6563.89 25-10 -0.52% 6600.65 6517.93 6611.90 6582.06 

S&P/TSX COMPOSITE INDEX CA 15854.77 25-10 -0.32% 15894.52 15816.52 15922.19 15886.58 

EUROPE                

STXE 600 € Pr EC 387.13 25-10 -0.57% 390.52 386.74 391.31 389.14 

FTSE 100 INDEX UK 7447.21 25-10 -1.05% 7528.46 7437.42 7535.22 7508.50 

CAC 40 INDEX FR 5374.89 25-10 -0.37% 5416.54 5364.16 5413.03 5377.86 

DAX INDEX GE 12953.41 25-10 -0.46% 13049.47 12931.22 13055.65 12983.38 

ASIA/PACIFIC                

S&P/ASX 200 INDEX AU 5916.30 26-10 0.18% 5916.30 5884.60 5919.90 5895.10 

NIKKEI 225 JN 21739.78 26-10 0.15% 21793.62 21688.56 21921.36 21648.35 

TOPIX INDEX JN 1753.90 26-10 0.14% 1756.34 1748.28 1764.80 1746.85 

CSI 300 INDEX CH 3993.58 26-10 0.42% 4013.60 3973.55 3978.09 3954.00 

MENA                

TADAWUL ALL SH INDEX SA 6905.82 25-10 0.30% 6912.01 6864.66 6904.87 6819.26 

ADX GENERAL INDEX UA 4499.39 25-10 0.07% 4499.39 4483.87 4503.40 4481.71 

DFM GENERAL INDEX UA 3665.36 25-10 0.66% 3675.28 3642.37 3644.11 3610.84 

QE Index QA 8124.73 25-10 0.18% 8124.73 8064.56 8149.29 8089.27 

MSM30 Index OM 4998.71 25-10 -0.68% 5032.99 4993.78 5037.87 5025.92 

EGX 30 INDEX EG 13901.38 25-10 -0.19% 13928.38 13841.30 14049.38 13870.34 

KUWAIT SE PRICE INDEX KW 6621.40 25-10 0.35% 6621.52 6558.05 6624.62 6549.47 

BB ALL SHARE INDEX BH 1278.46 25-10 0.15% 1278.46 1275.19 1288.04 1276.50 

AMMAN SE GENERAL INDEX JO 2096.46 25-10 0.12% 2097.76 2093.33 2098.54 2093.46 
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AMERICAS             
NUVASIVE INC USD 8.37%  ACADIA HEALTHCARE CO INC USD -25.93% 

FLIR SYSTEMS INC USD 5.97%   TRIVAGO NV - ADR USD -22.49% 

POPULAR INC USD 5.40%   CHIPOTLE MEXICAN GRILL INC USD -14.58% 

EUROPE             

AMBU A/S-B DKK 12.27%   SOCIETE BIC SA EUR -8.30% 

KERING EUR 8.79%   TECHNICOLOR - REGR EUR -6.90% 

LOTUS BAKERIES EUR 6.30%   EVRAZ PLC GBp -6.32% 

ASIA/PACIFIC             

LINE CORP JPY 16.73%   BEIJING SANJU ENVIRONMENTA-A CNY -5.47% 

CRRC CORP LTD-A CNY 7.75%   FUJITSU GENERAL LTD JPY -5.37% 

KWEICHOW MOUTAI CO LTD-A CNY 6.97%   TOSOH CORP JPY -5.30% 

MENA             

SAUDI ELECTRICITY CO SAR 4.67%   ETIHAD ETISALAT CO SAR -4.86% 

DUBAI INVESTMENTS PJSC AED 4.42%   FAWAZ ABDULAZIZ ALHOKAIR & C SAR -4.51% 

NATIONAL PETROCHEMICAL CO SAR 3.80%   MAKKAH CONSTRUCT & DEVEPL SAR -3.01% 

(This section covers 
thousands of stocks 
that are strictly 
components of the 
above indices. For a 
better market 
overview, stocks 
with a market cap 
above ~$2 billion 
are only taken into 
consideration) 
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US stocks fell yesterday, with the Dow Industrials and S&P 500 indexes suffering their worst day in seven weeks, on 
a batch of soft quarterly earnings and a rise in bond yields. Equities pared losses as yields retreated, following a Fox 
Business interview with Trump in which he said he was still considering keeping current Fed Chair Janet Yellen in the 
position. Earnings season so far has been largely positive, with 72.1% of the 165 S&P 500 companies that have 

reported to date topping expectations, matching the average for the past four quarters. However, with US indexes at 
record levels, investors have scrutinized earnings to see if they justify stretched valuations. Also weighing on sentiment: 
President Trump and the US House of Representatives' top tax law writer reopened the door on Wednesday to changes in 
the 401(k) retirement savings program, just days after Trump seemed to rule out such a step. The debate could present 
another hurdle to a tax reform deal. Downbeat earnings from AT&T sent shares in the US' second -largest wireless carrier 
down 3.9%, pulling down other telecom stocks Verizon and CenturyLink. Boeing, off 2.8%, surprised investors by revealing a 
$329-million charge for its troubled KC-46 aerial refueling tanker program in quarterly results. Selling was broad, with all 11 
major S&P sectors in negative territory. AMD shares tumbled 13.5% after the chipmaker flagged competitive pressures with 
a forecast that pointed to a drop in revenue in the fourth quarter from the third. Chipotle plunged 14.6% after the burrito 
chain posted disappointing sales and earnings, adding to a raft of bad news for the company this year. 
Asian shares closed narrowly mixed in Thursday trade following the softer lead from Wall Street and as investors digested 
regional earnings releases. The Nikkei 225 edged up 0.15%. The index had snapped its 16-day win streak on Wednesday. 
Most Gulf stocks were up yesterday. Saudi index posted a small gain on the back of firm oil prices, seemingly little 
impressed by heavy investment plans showcased at a major conference in Riyadh. The Dubai index was lifted by Dubai 
Investments , a conglomerate partly owned by the sovereign wealth fund Investment Corp of Dubai, which rose 4.42%.  
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BOB Research 



COUNTRY CODES 

CODE CURRENCY COUNTRY 

AU AUD AUSTRALIA 

BH BHD BAHRAIN 

BR BRL BRAZIL 

CA CAD CANADA 

CH CNY CHINA 

SZ CHF SWITZERLAND 

DK DKK DENMARK 

EG EGP EGYPT 

EU EUR EUROZONE 

IN INR INDIA 

JO JOD JORDAN 

JP JPY JAPAN 

KR KRW SOUTH KOREA 

KW KWd KUWAIT 

MX MXN MEXICO 

MY MYR MALAYSIA 

NO NOK NORWAY 

NZ NZD NEW ZEALAND 

OM OMR OMAN 

QA QAR QATAR 

RU RUB RUSSIA 

SA SAR SAUDI ARABIA 

SE SEK SWEDEN 

SG SGD SINGAPORE 

TH THB THAILAND 

TR TRY TURKEY 

UA AED UAE 

UK GBP BRITAIN 

US USD UNITED STATES 

ZA ZAR SOUTH AFRICA 

ECONOMIC CALENDAR (page 2) 

INDICATORS MEANING 

● LOW impact 

● ● MEDIUM impact 

● ● HIGH impact 

Green figure BETTER than expected 

Red figure WORSE than expected 

Black figures AS expected 

WORLD TIMING 

COUNTRY TIME 

LEBANON (LT) Report Original Time 

GMT LT - 3 hrs 

U.K. LT - 2 hrs 

GERMANY LT - 1 hrs 

CYPRUS LT + 0 hrs 

OMAN LT + 1 hrs 

U.A.E. LT + 1 hrs 

AUSTRALIA LT + 7 hrs 

 

This document is for information purposes only and does not take account of the specific circumstances of any recipient. 
The information contained herein does not constitute the provision of investment advice. It is not intended to be and 
should not be construed as a recommendation, offer or solicitation to acquire, or dispose of, any of the financial instru-
ments mentioned in this document and will not form the basis or a part of any contract or commitment whatsoever.  

The information in this document is based on data obtained from sources believed by Bank of Beirut to be reliable and in 
good faith, but no representations, guarantees or warranties are made by Bank of Beirut with regard to accuracy, 
completeness or suitability of the data. The opinions and estimates contained herein reflect the current judgment of the 
author (s) on the data of this document and are subject to change without notice. The opinions do not necessarily corre-
spond to the opinions of Bank of Beirut. Bank of Beirut does not have an obligation to update, modify or amend this 
document or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, 
forecast or estimate set forth herein, changes or subsequently becomes inaccurate.  

The past performance of financial instruments is not indicative of future results. No assurance can be given that any 
opinion described herein would yield favorable investment results. Any forecasts discussed in this document may not be 
achieved due to multiple risk factors including without limitation market volatility, sector volatility, corporate actions, 
the unavailability of complete and accurate information and/or the subsequent transpiration that underlying assump-
tions made by other sources relied upon in the document were inapposite.  

Neither Bank of Beirut nor any of its respective directors, officers or employees accepts any responsibility or liability 
whatsoever for any expense, loss or damages arising out of or in any way connected with the use of all or any part of this 
document.  

This document is for the use of the addressees only and may not be reproduced, redistributed or passed on to any other 
person or published, in whole or in part, for any purpose, without the prior, written consent of Bank of Beirut. The man-
ner of distributing this document may be restricted by law or regulation in certain countries, including the United States. 
Persons into whose possession this document may come are required to inform themselves about and to observe such 
restrictions. By accepting this document, a recipient hereof agrees to be bound by the foregoing limitations. 

For further inquiries, comments, and trading services, please contact: 
Global Markets Division 
Phone:  
+961 1 960501 
Email:  
treasury@bankofbeirut.com 
fm.research@bankofbeirut.com 

Bank of Beirut Group 
 
Lebanon 
www.bankofbeirut.com 
 
Australia 
www.banksyd.com.au 
 
United Kingdom 
www.bankofbeirut.co.uk 
 
Germany 
www.bankofbeirut.de 
 
Sultanate of Oman 
www.bankofbeirut.com.om 
 
For more info about: 
 
Local Subsidiaries 
Click here  

 
Local Network 
Click here  

 
Overseas 
Click here 
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